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31st October 2016 – As highlighted in a note to investors earlier in the year, the New York office is 
being strengthened by an addition of 2-3 advisory professionals who will support deal origination 
and execution and the portfolio business development initiatives.  

Investindustrial is pleased to announce the appointment of Michael Karangelen as Senior Principal 
in the New York office and Chief Executive Officer of Investindustrial, Inc, further strengthening its 
team of 84 professionals.  

Michael joins Investindustrial having spent 10 years at TowerBrook Capital Partners, an 
investment management firm focused on private equity and structured investment opportunities in 
North America and Europe, where he was a Managing Director, leading the financial services and 
communications & media efforts in North America, working on all aspects of sourcing, execution 
and monitoring from the firm’s New York office.  

Michael has over 20 years’ experience in the U.S. private equity market with TowerBrook, Brera 
Capital and Stolberg Capital Partners.  In addition, he has several years of senior operating 
experience in roles at Advanced Telecommunications and GAB Robins.  He started his career in 
the M&A departments of Goldman Sachs and S.G. Warburg, in both their New York and London 
offices, and holds a B.A. in Economics from Cornell University.  

North America is of strategic interest for many of Investindustrial’s portfolio companies. In addition 
to the obvious commercial potential this market brings to Investindustrial’s internationalisations, the 
opportunity to complete add-on investments in the U.S., often with valuable synergies, is 
significant. These can be transformational in nature, such as the PCCR, CCP and, most recently, 
Reichhold transactions with Polynt, or form part of a build-up, such as several relatively smaller 
acquisitions made by Applus or the recent Lukas Lighting acquisition by Flos. Current portfolio 
companies, such as Artsana, B&B Italia, Flos, Goldcar, Polynt-Reichhold and Valtur, all have 
acquisition targets under active review or are screening the market for targets within a specific set 
of parameters. 

Investindustrial portfolio companies will actively continue to review U.S. build-up opportunities, now 
with stronger support from the New York advisory function. The immediate focus will be completing 
1-2 smaller add-ons for Fund V portfolio companies – the active reviews underway are now being 
fully extended to the U.S.. The ongoing opportunity set is expected to be 3-5 smaller add-ons and 
1 larger, more transformational add-on per Fund. 

Andrea C. Bonomi, Managing Principal at Investindustrial commented: “I am delighted to welcome 
Michael as a senior member of the Investindustrial team. It was very important to us to make sure 
that we found a professional with a complimentary but compatible skillset and style for this 
strategic role. Over the course of several months, all of the Investindustrial Managing & Senior 
Principals and Vice Presidents have met with Michael, and a significant number of references have 
been made. The feedback from this process gave us and Michael comfort that we share a similar, 
long-term approach to investing.”  
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One Senior Vice President or Vice President is likely to support the New York team on rotation 
from a European office, a testament to Investindustrial’s global, dynamic workforce. Additionally, 
Investindustrial plans to hire an Associate locally in the near term. The strengthened New York 
team will work closely with the respective advisory sector teams in Europe.  

Earlier this year, Investindustrial also announced the hiring of Carlo Privitera as a Principal in the 
New York office, thereby establishing the group’s technology and digitalisation centre of 
excellence. Carlo is leading a review of technology-enabled businesses that have potential to 
transform existing portfolio companies and/or are disruptive to sectors and segments that are well 
known to Investindustrial. In this way, Investindustrial remains abreast of important developments 
in arguably the most technologically advanced market globally, thereby better positioning its 
portfolio companies to make their own valuable, enhancing investments in technology. John C. 
Mowinckel will relocate to Europe over the course of the next year to support various business 
development activities, after having chaired the New York office since 2010. 

Michael will commence work in the New York office starting from 1st November and looks forward 
to introducing himself to investors during the Annual Investor’s Meeting in London in November. 

North American presence of the Investindustrial portfolio 

Investindustrial’s portfolio companies have more than €1.3 billion revenues in North America, with 
21 manufacturing plants, a further 22 flagship stores or commercial offices and approximately 
1,400 employees. As at the end of 2015, an impressive 46% of the overall growth of the portfolio 
companies since entry has come from North America. For current portfolio companies such as 
Polynt-Reichhold, Aston Martin, B&B Italia and Chicco, the US is the single largest market. For 
others such as Sergio Rossi, Flos and Goldcar, it is a market with significant expansion potential. 
Ducati and Permasteelisa are additional examples of prior investments that saw transformational 
growth in the US during Investindustrial’s ownership.  

Aston Martin Americas Regional Headquarters in Irvine, California

Sergio Rossi flagship store in Bal Harbour, 

Florida

Flos flagship store in New York City

B&B Italia – San Francisco flagship store

Lynwood, CA

Houston, TX

Ennis, TX

Marshall, TX

North Kansas City, MO

Carpentersville, IL

Orlando, FL

Forest Park, GA

Brampton, CAN

Drummondville,

CAN

Sandusky, OH

Centralia, WA

Chatham, VA

Saukville, WI

Port Moody, CAN

Azusa, CA

Atlacomulco, Mexico

Pensacola, FL

Jacksonville, FL

Durham, NC

Morris, IL

Valley Park, MO

Goldcar recently opened its first North 

American office in Cancun (Mexico)
Artsana’s North American Headquarters in 

Lancaster, Pennsylvania  
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For further information please contact:   
 
Investindustrial  
Carl Nauckhoff  
Senior Principal & Head of Investor Relations  
Tel +44 20 7664 2138  
Email cnauckhoff@investindustrial.com 


