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Iglo Group announces the successful pricing of its refinancing   

 

London, United Kingdom – July 3, 2014 

Iglo Group announced today the successful pricing of its refinancing.  The refinancing consists of 

term loans of €620 million and £400 million, a revolving credit facility of €80 million and floating 

rates notes of €500 million.  The term loans will initially bear margins of 4.25% and 4.75% 

respectively, and the notes will bear interest at a rate equal to three-month EURIBOR plus 4.50%, 

reset quarterly.  The facilities will be borrowed by Iglo Foods Midco Limited (“Midco”) and the notes 

will be issued by Iglo Foods Bondco Plc, a subsidiary of Midco.  The facilities and notes will mature in 

2020 and will be guaranteed on a senior basis by Iglo Foods Finco Limited, the parent company of 

Midco, and certain of its subsidiaries, and secured by first-ranking interests in certain collateral of 

such entities.  The refinancing is scheduled for closing on July 17, 2014, subject to customary closing 

conditions. 

The gross proceeds of the term loans and notes will be used, together with cash on hand, to repay, 

in full, approximately €1,726 million outstanding under Midco’s existing senior credit facilities.  The 

transaction was subscribed by a broad range of leading global institutional investors across the high 

yield, loan and traditional bank markets, allowing the Group to achieve reduction in borrowing costs 

and diversification of its sources of funding.  The success of the refinancing and strong demand from 

investors reflect the high level of support for the Group’s business, strategy and management. 

Important Regulatory Notice 

The press release is for informational purposes only and does  not constitute a prospectus or an offer 

to sell or the solicitation of an offer to purchase any securities in the United States (as defined in the 

U.S. Securities Act of 1933, as amended (the “Securities Act”) or in any other jurisdiction. There will 

not be any sale of these securities in any such state or country in which such offer, solicitation or sale 

would be unlawful prior to registration or qualification under the securities laws of any state or 

country. 

The securities referred to herein have not been and will not be registered under the Securities Act and 

may not be offered and sold in the United States absent registration or an applicable exemption from 

the registration requirements of the Securities Act. 

This press release may include projections and other “forward-looking” statements within the 

meaning of applicable securities laws. Any such projections or statements reflect the current views of 



the Issuer about further events and financial performance. No assurances can be given that such 

events or performance will occur as projected and actual results may differ materially from these 

projections. 

Within the United Kingdom, this announcement is directed only at persons having professional 

experience in matters relating to investments who fall within the definition of “investment 

professionals” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) 

Order 2005 (“relevant persons”). The investment or investment activity to which this announcement 

relates is only available to and will only be engaged in with relevant persons and person who receive 

this announcement who are not relevant persons should not rely or act upon it. 

 


