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COMUNICATO STAMPA
INTERCOS S.P.A.: RITIRATA L’OFFERTA
PER L’ANDAMENTO NEGATIVO DEI MERCATI

Milano, 9 ottobre 2014 – Il Consiglio di Amministrazione di Intercos S.p.A. (“Intercos” o la
“Società”), riunitosi oggi al termine del periodo di Offerta delle azioni Intercos, ha deciso –
dopo l’analoga decisione degli Azionisti Venditori Dafe 3000 S.r.l. e Dafe 5000 S.r.l. e
sentiti i Coordinatori dell’Offerta – di procedere al ritiro integrale dell’Offerta.
Nonostante l’ampio interesse e l’apprezzamento manifestato dagli investitori istituzionali
italiani ed esteri nel corso del roadshow, e pur considerando la qualità ed il numero delle
adesioni ricevute (corrispondenti ad una richiesta di azioni di poco inferiore al quantitativo
massimo offerto), la Società ha ritenuto che le condizioni dei mercati finanziari,
deterioratesi repentinamente nel corso degli ultimi giorni, non consentano di ottenere una
valutazione che rifletta fedelmente il reale valore intrinseco e le potenzialità della Società.
Considerando la propria storia di successo e facendo leva sulla solidità finanziaria e
patrimoniale del Gruppo, Intercos ritiene di poter comunque raggiungere gli ambiziosi
obiettivi di sviluppo e di crescita che si è prefissata.
Il Consiglio di Amministrazione desidera ringraziare gli investitori per la grande fiducia e
l’interesse dimostrati per la Società.
Intercos S.p.A.
Intercos, fondata da Dario Ferrari nel 1972, è uno dei principali operatori business to business (B2B) a
livello globale nell’ideazione, produzione e commercializzazione di prodotti cosmetici e per il
trattamento della pelle, destinati ai più noti marchi nazionali ed internazionali, nonché ai retailer attivi
nel settore della cosmesi e dello skincare.
Il Gruppo - con oltre 2.800 dipendenti, 7 centri di ricerca, 12 impianti produttivi e 11 uffici marketing
presenti in 4 continenti – si pone quale trend setter in grado di prevedere, anticipare e determinare le
tendenze del mondo del colour cosmetics e vanta un ruolo di leader a livello mondiale in questo settore,
nonché un’importante posizione in Europa e Stati Uniti nello skincare di alta gamma.
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General legend
The contents of this announcement have been prepared by and are the sole responsibility of the Company and are
subject to change. The information contained herein does not constitute an offer to sell or the solicitation of an offer to
buy nor shall there be any sale of the securities referred to herein in any jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration, exemption from registration or qualification under the securities laws of any
jurisdiction.
US legend
This document is not an offer for sale of any securities in the United States. Shares may not be offered or sold in the
United States absent registration or an exemption from registration under the U.S. Securities Act of 1933 (the "U.S.
Securities Act"). Intercos S.p.A. has not registered and does not intend to register any portion of any offering in the
United States or to conduct a public offering of any securities in the United States.
Financial Promotion legend
This communication is only being distributed to and is directed only at (i) persons who are outside the United Kingdom,
or (ii) investment professionals falling within Article 19(5) of the Order and (iii) high net worth entities, and other persons
to whom it may lawfully be communicated, falling within Article 49(2)(a) to (d) of the Order (all such persons together
being referred to as "relevant persons"). Any investment or investment activity to which this communication relates will
only be available to and will only be engaged in with relevant persons. Any person who is not a relevant person should
not act or rely on this document or any of its contents.
Advertisement legend
This document is an advertisement and not a prospectus for the purposes of applicable measures implementing EU
Directive 2003/71/EC (such Directive, together with any applicable implementing measures in the relevant home Member
State under such Directive, the "Prospectus Directive") and as such does not constitute an offer to sell or the solicitation
of an offer to purchase securities.
Public offer legend
Any offer of securities to the public that may be deemed to be made pursuant to this communication in any EEA Member
State that has implemented EU Directive 2003/71/EC (together with any applicable implementing measures in any
Member State, the "Prospectus Directive") is addressed solely to qualified investors (within the meaning of Article 2(1)(e)
of the Prospectus Directive) in that Member State.
Legend regarding Australia, Canada and Japan
Shares in the Company have not been and will not be registered under the applicable securities laws of Australia,
Canada or Japan and, subject to certain exceptions, may not be offered or sold within Australia, Canada or Japan or to,
or for the account or benefit of, citizens or residents of Australia, Canada or Japan except under circumstances which will
result in the fun compliance with the applicable laws and regulations promulgated by the relevant regulatory authorities in
effect at the relevant time.
Forward looking statements legend
Certain statements in this document are not historical facts and are "forward looking" within the meaning of Section 27A
of the U.S. Securities Act and Section 21E of the U.S. Securities Exchange Act of 1934. Forward looking statements
include statements concerning our plans, expectations, projections, objectives, targets, goals, strategies, future events,
future revenues or performance, capital expenditures, financing needs, plans or intentions relating to acquisitions, our
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competitive strengths and weaknesses, plans or goals relating to development projects, financial position and future
operations and development, our business strategy and the trends we anticipate in the industries and the political and
legal environment in which we operate and other information that is not historical information. By their very nature,
forward looking statements involve inherent risks and uncertainties, both general and specific, and risks exist that the
predictions, forecasts, projections and other forward looking statements will not be achieved. Given these risks and
uncertainties, you are cautioned not to place undue reliance on such forward looking statements. We do not intend and
we do not assume any obligation to update any forward looking statement contained herein.
Each of the Joint Global Coordinators and the Joint Bookrunners (together, the “Managers”) are acting exclusively for the
Company and no-one else and will not regard any other person as their respective clients and will not be responsible to
anyone other than the Company for providing the protections afforded to their respective clients in relation to the
transaction referred to herein, nor for providing advice in relation to the contents of this announcement or any
transaction, arrangement or other matter referred to herein.
None of the Managers or any of their respective directors, officers, employees, advisers or agents accepts any
responsibility or liability whatsoever for or makes any representation or warranty, express or implied, as to the truth,
accuracy or completeness of the information in this announcement (or whether any information has been omitted from
the announcement) or any other information relating to the Company, its subsidiaries or associated companies, whether
written, oral or in a visual or electronic form, and howsoever transmitted or made available or for any loss howsoever
arising from any use of this announcement or its contents or otherwise arising in connection therewith.
Banca IMI S.p.A. is authorised by the Bank of Italy (Banca d’Italia) and regulated by the Bank of Italy and CONSOB in
Italy.
Merrill Lynch International is authorised by the Prudential Regulation Authority (the “PRA”) and regulated by the PRA and
Financial Conduct Authority in the United Kingdom.
UBS Limited is authorised by the PRA and regulated by the PRA and Financial Conduct Authority in the United Kingdom.
BNP Paribas is an investment services provider regulated by the French Autorité de Contrôle Prudentiel et de
Résolution.

