Nov 23, 2021

DWS fund to acquire leading radiotherapy provider RON to create leading
pan-European oncology platform

DWS today announced the acquisition of RadioOnkologieNetzwerk GmbH (RON), the leading radiotherapy platform provider in Germany, on
behalf of its third Pan-European Infrastructure (PEIF Il) fund, in partnership with the founders, Dr Sandra Réddiger and Dr Ralf Kurek.

RON has a strong track record of providing high quality cancer care services to its patients, operating the largest radiotherapy network in
Germany with 17 different sites across five states in the country. Together with DWS's existing investment in Medipass, the combination with
RON will create the leading European provider of cancer care and advanced diagnostic imaging services.

The combined company will benefit from an existing presence in Germany, Italy and the UK,

offering cancer care services for patients and hospitals focused on radiotherapy and radiological imaging solutions. The group's services will
include a network of clinics, management of outsourced radiotherapy departments of hospitals and provision of managed equipment services
for radiotherapy and radiology. As a long term infrastructure investor, DWS is committed to supporting the company in continued clinical and
operational excellence in the treatment of patients, while also expanding rapidly to serve patients across the continent. The envisaged
expansion would include both the acquisition of new clinics and organic growth via new outsourcing contracts with hospitals, in existing and
new countries, such as France, Austria and Switzerland.

Hamish Mackenzie, Head of Infrastructure at DWS, commented: "We are pleased to partner with Sandra, Ralf and Guglielmo to create the
leading European oncology platform. We look forward to working with hospitals and clinicians across Europe to achieve our shared vision of
providing an increasing number of patients with these essential high quality cancer care services across the continent."

Sandra Roddiger and Ralf Kurek, Co-CEOs at RON added: "DWS is the ideal partner to realise our vision of providing the best possible
oncological patient care. Both DWS and Medipass share our deep conviction that the combination of a management team led by doctors,
cutting-edge medical technology paired with genuine empathy for our seriously ill patients are the key factors for continued successful
growth."

Guglielmo Brayda Di Soleto, CEO at Medipass, continued: "Medipass is excited to join forces with RadioOnkologie Netzwerk to create the
leading pan-European player in radiotherapy and radiology. Medipass and RON share a common vision and strategy, using a medical-focussed
approach and state-of-the-art equipment to provide hospitals and patients with optimised treatment solutions, which will be an innovative,
solid and effective support in cancer care."
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About DWS - Infrastructure

DWS has been investing in infrastructure assets since 1992. The global platform - which provides client solutions covering private equity
infrastructure, debt and separate account mandates - gives investors access to such economic sectors as transportation, utilities,
telecommunications, and other service sectors critical to the basic functioning of local and global economies. As part of the Alternatives
platform, the direct infrastructure business holds over €11 billion in assets under management (as at March 31, 2021) and more than 40
infrastructure investment professionals. With 25+ years of direct infrastructure experience, DWS employs a disciplined investment approach
and aims to deliver superior long-term risk adjusted returns, preservation of capital and diversification to its investors, which include
governments, corporations, insurance companies, endowments, and retirement plans worldwide.

About DWS Group
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DWS Group (DWS) is one of the world's leading asset managers with EUR 880bn of assets under management (as of 30 September 2021).
Building on more than 60 years of experience, it has a reputation for excellence in Germany, Europe, the Americas and Asia. DWS is
recognized by clients globally as a trusted source for integrated investment solutions, stability and innovation across a full spectrum of
investment disciplines.

We offer individuals and institutions access to our strong investment capabilities across all major asset classes and solutions aligned to
growth trends. Our diverse expertise in Active, Passive and Alternatives asset management - as well as our deep environmental, social and
governance focus - complement each other when creating targeted solutions for our clients. Our expertise and on-the-ground-knowledge of
our economists, research analysts and investment professionals are brought together in one consistent global CIO View, which guides our
investment approach strategically.

DWS wants to innovate and shape the future of investing: with approximately 3,500 employees in offices all over the world, we are local while
being one global team. We are investors - entrusted to build the best foundation for our clients' future.
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