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Software & ICT
Private Capital in Italia

Private Equity - Venture Capital - Private Debt | 2025 e Q1 2026

Dati: BeBeez Private Data — Elaborazione interna
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Private Equity



PE Software & ICT — Deal aggregati Be@BeeZ

SW&ICT SW&ICT

Investimenti diretti 23 /212 10,8% 6 /44 13,6%
Add-on italiani 32 /315 10,5% 3 /67 4,5%
Add-on esteri 11 /75 14,7% 1 /22 4,5%

Totale add-on /390

Club deal 2 /33 6,1% 1 /8 12,5%

Tot. diretti+add-on+club deal /637

Disinvestimenti 2 /57 3,5% 0 /9 0%




CONTENUTI. DATI. NETWORKING.

PE — | deal piu grandi per EV

Advent Int. e Nextalia da Tecno Holding
(primo step prima dell'opa

Tinexta 1.200 min €

1.200 min € (conclusa opa Advent-
Nextalia, riapertura termini in aprile)

Namirial 1.100 min € Bain Capital , Ambienta sgr (reinveste)

(salgono al 100%)
300 min € (One Equity Partners daDV

; ; Holding - primo step prima dell’'opa)
Project Informatica 260 min € EMK Capital da HIG Europe

(WeAreProject)

HWG Sababa 240 min € Investcorp continuation fund (100%)

77,7 min € (successo opa)

Progressio, FIl, BNP BNL da Paolo Costa,

Spindox 80 min € Mauro Marengo e Massimo Pellei
(primo step prima dell'opa)

. . © ine Saladi 10%—> CVC e CDP Equit
I Maticmind 800-900 min € armine saisano ¢ auy
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PE — Add-on su aziende italiane software: i gruppi piu attivi

Altea Federation (Chequers Capital) 4
Lynx (Carlyle) 4
TeamSystem (H&F, HG, Silver Lake, ADIA, CapitalG) 4 TeamSystem (H&F, HG, Silver Lake, ADIA, CapitalG) 1
Finlogic (Credem PE, Aurora, PM&Partners) 3 Errevi System (KYIP Capital sgr) 1
Archiva Group (Progressio sgr) 2 YourOnline (Strikwerda Investments) 1
DGS (ICG) 2
Impresoft (Clessidra-ltalmobiliare-Anima Alt.) 2
Namirial (Bain Capital, PSG Equity, Ambienta sgr) 2
Labelium (Charterhouse Capital Partners) 2
Retex (FSI) 1
Elovade (HQ Equita e Verdane) 1
Gruppo Fibonacci(Apax Partners) 1
NTI Group (Axcel) 1
PA ABS-Alveo Group (Alcedo, FVS, Friulia, Clessidra CC) 1

Safety21 (Bregal Unternehmerkapital) 1
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PE — Add-on su aziende estere: i gruppi piu attivi

11 1

TeamSystem (H&F, HG, Silver Lake, ADIA, CapitalG) 6 TeamSystem (H&F, HG, Silver Lake, ADIA, CapitalG) 1
Lutech (Apax Partners) 2
Lynx (Carlyle) 1
Relatech (Bregal Unternehmerkapital) 1

Retex (FSI) 1
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Venture Capital
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VC Software & ICT — Dati di mercato
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VC - | round piu rilevanti Software & ICT

Q1 2026

4.179 min €

170 min €

Shop Circle 90,9 min €

Axelera Al 61,6 min €

* importi in USD
Add-on italiani: 11 deal (2025) - 4 deal (Q1 2026) | Add-on esteri: 8 deal (2025) - 1 deal (Q12026) | M&A exit: 8 deal
(2025)
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Private Debt



Private Debt — Le grandi emissioni Software & ICT
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TeamSystem

800 min €
Emissioni di Ink (BC) Bidco, Ink (BC) Finco e Ink (BC) HoldCo,

m prima parte di piano di finanziamento da 1,9 mid euro
650 min €
Engineering
Bond — Istituzionali

Bending Spoons

Harmonic

Innovation

600 min $

Direct lending — Silver Point, Blackstone

562,5 min €

Direct lending — Rubicon, IMCl+International

2.100 min €

Bond SS + PIKtoggle
— Istituzionali

375 min euro

Zenita Group

Bond senior secured

Dedalus 350 min euro

Bond PIK

Bond — Istituzionali — aprile 2026
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Dati: BeBeez Private Data
Elaborazione: redazione BeBeez

BeBeez — Tutti i diritti riservati
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